
 ARTICLES OF INCORPORATION 

 OF THE NATIONAL COUNCIL ON EDUCATION FOR THE CERAMIC ARTS 

 

 

 LIMITATION OF LIABILITY 

 

1. The personal liability of a director to the corporation 

for monetary damages for breach of a fiduciary duty as a director is 

limited to the full extent provided by Colorado law. 

 

2. The directors, officers, and employees of the 

corporation shall not, as such, be liable for the obligations of the 

corporation. 

 

3. Directors shall not be liable for actions taken or 

omissions made in the performance of corporate duties except for 

wanton and willful acts as enumerated in the Colorado Revised 

Statutes § 7-56-406(2)(a). 

 

 

PROVISION REGARDING DISTRIBUTION  

OF ASSETS ON DISSOLUTION 

501(c)(3) 

 

Upon the dissolution of the corporation, the Board of 

Directors shall, after paying or making provision for the payment of 

all of the liabilities of the corporation, dispose of the assets of the 

corporation exclusively for the purposes of the corporation in such 

manner, or to such organization or organizations organized and 

operated exclusively for charitable, educational or scientific purposes 

as shall at the time qualify as an exempt organization or organizations 

under Section 501(c)(3) of the Internal Revenue Code of 1986 (or the 

corresponding provision of any future United States Internal Revenue 

Law), as the Board of Directors shall determine.  Any such assets not 

so disposed of shall be disposed of by the District Court of the 

County in which the principal office of the corporation is located, 

exclusively for such purposes or to such organization or 

organizations, as said Court shall determine, which are organized and 

operated exclusively for such purposes. 

  

  


